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Item 1.01. Entry into a Material Definitive Agreement.
Subscription Agreements

From July 9 through July 19, 2024, Assure Holdings Corp., a Nevada corporation (“Assure”) entered into subscription agreements (“Subscription Agreements”) with certain
investors (the “Investors”) pursuant to which Assure and the Investors agreed to cancel certain trade accounts payable held by such Investors for shares of common stock of
Assure at a deemed value per share ranging from $3.15 to $5.09 per share. Pursuant to the Subscription Agreements, Assure issued an aggregate total of 60,944 shares of
common stock to five Investors in exchange for the cancellation of an aggregate amount of $259,990 in trade accounts payable.

Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On July 22, 2024, the Nasdaq Stock Market LLC (“Nasdaq”) notified Assure Holdings Corp. (the “Company”) that the Nasdaq Hearings Panel (the “Panel”) has determined to
delist the Company’s common stock and that trading of the Company’s securities will be suspended at the open of trading on July 24, 2024.

As previously reported, the Nasdaq Listing Qualifications Staff (the “Staff”) notified the Company that it was in violation of the bid price requirement of Nasdaq Listing
Rule 5550(a)(2) (the “Bid Price Rule”) and the equity requirement in Listing Rule 5550(b)(1) (the “Equity Rule”) or any of the alternative requirements in Listing Rule 5550(b).

The Company appeared before the Panel on April 9, 2024. At the hearing, the Company’s senior management and outside advisors outlined the Company’s compliance plan for
the Panel, which included the Company’s plans to regain compliance with the Bid Price Rule (i.e., meet the minimum closing bid price requirement of $1.00) and the Equity
Rule (i.e., maintain a stockholders’ equity of at least $2.5 million). The Panel granted the Company until July 22, 2024, to regain compliance. As of July 22, 2024, the
Company had not regained compliance with the Equity Rule.



In connection with the Nasdaq delisting notice, Nasdaq will complete the delisting by filing a Form 25 Notification of Delisting with the U.S. Securities and Exchange
Commission (the “SEC”) after applicable appeal periods have lapsed. In the interim, the Company’s common stock is expected to begin trading under its current trading symbol
“IONM” on the OTC Markets system effective with the open of the markets on July 24, 2024. The Company intends to submit an application to the OTCQB for quotation of its
common stock as soon as practicable.

The Company has 15 days after the date it received notice of the Panel’s decision (which is July 22, 2024) to request in writing that the Nasdaq Listing and Hearing Review
Council (the “Council”) review the decision. In addition, the Council may, on its own motion, determine to review the Panel’s decision within 45 calendar days after the
Company was notified of the decision.

Item 3.02 Unregistered Sales of Equity Securities.
Pursuant to the Subscription Agreements as described in Item 1.01 hereto, Assure issued 60,944 shares of common stock. The shares of common stock were issued in exchange
for the cancellation of an aggregate amount of $259,990 in principal amount of trade accounts payable pursuant to Section 4(a)(2) of the Securities Act of 1933, as amended,

based, in part, on representations of the Investors in the Subscription Agreements. The actual amount of trade accounts payable and the deemed value per share were as follows:

Amount of Trade

Date of Subscription Price per Number of Shares Account

Agreement Share Issued Payable
July 9, 2024 $ 5.09 4715 $ 24,000
July 15, 2024 $ 4.00 14377  $ 57,505.94
July 17, 2024 $ 4.57 10,974  $ 50,151
July 18, 2024 $ 4.57 21,882 $ 100,000
July 19, 2024 $ 3.15 8,995 § 28,333

Item 9.01 Financial Statements and Exhibits

(d) Exhibits.
Exhibit No. Name
104 Cover Page Interactive Data File (formatted in Inline XBRL and included as Exhibit 101).
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